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PentuHrosoe areHtcTBo Standard and Poor's Bnepsble B UCTOPUM NOHU3UNO KPEeOAUTHbIV
penTuHr CLUA ¢ yposHsa «AAA» 00 ypoBHSA «AA+». [1pn aTOM, MPOrHO3 No HEMy onpenenéx
Kak «HeraTuBHbI». OTO 03HA4YaeT, 4To B Onuxanwwnii rog nnm nontTopa BO3MOXEH
JanbHEenWnn NnepecMoTp pernTmHra cTpaHbl B CTOPOHY €ro NMoHMXeHus.

S&P 06bACHSAET peleHne NoHN3NTb KPeanTHbIA peinTuHr CoeaunHeHHbix LWTatoB pactywmm
rocyaapCTBEHHbIM OONITOM, @ TakXe He0CTaTO4YHON 30 (PEKTUBHOCTbLIO MEP, KOTOPbIE
NPaBUTENbCTBO CTPaHbl NPUHMMAET AN PELWEHUS CBA3AHHbIX C AONTOBbIMU 00s3aTeNbCTBAMU
npobnem. Kak coobwaet Reuters, cerogHsi cnpoc Ha US Treasures (amepukaHckme
KasHayerckune obnuraumm) okasancs 6onee HU3KMM, YeM Ha 06 nUraumm, Bolinyckaemble
HEKOTOPbIMM ApYyruMn cTpaHamu - Bennkobputanwneii, F'epmanunein, @ parHumein n Kananoi.

Lpyrve penTuHrosble yxe npegynpeannium, 41o rotoso nepecmotpetb penTuHr CLUA B
3aBNCUMOCTW OT TOrO, Kak byaeT M3MeHsITbCSl YpOBEHb rocaonra cTpaHel, a Moody’s
N3MeHnno NporHo3 no penTuHry CLA Ha «HeratmBHbI». YT0 kKacaetca S&P, 9T0 areHTCTBO
[0 HAcCTOAWEro BPEMEHM HMKaK He KOMMEHTMPOBAO NoBblWweHne nnaHku rocgonra CUWA,
HeCMoTps Ha To, 4YTO ewe B uone Standard & Poor's (a BMecTe ¢ Heln u Moody’s) noMecTuno
Ha NepecMoTp AONTOCPOYHbIA U KPaTKOCPOUHbIA KpeanTHbin penTuHr CLUA ¢ BO3MOXHOCTbIO
€ro NOHNXEHNS.

S&P B 6nnxariwmne oBa roga MOXeT BHOBb MOHM3UTb KpeanTHbli peinTuHr CLUA. O6 atom
rOBOPUTCS B pacnpoCTpaHEHHOM KOMMEHTapun areHTcTea. [oHnXeHne peiTrHra
06yCcnoBneHO onaceHnsiMn OTHOCMTENbHO pacTywmx aecpuumTta roaxera u rocoonra WwraTos.
Mo cnosam aHanuTtukoB Standard & Poor's, B Te4eHne 6nmxanwmnx oByx net KpeamTHbIN
PENTUHT MOXET NOHU3UTbCA 0o AA.




